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CPS is Financially Stronger
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• CPS is on better financial footing thanks to the efforts of the Board, CPS 
students and families, the Mayor, Aldermen and State Legislators

• Eliminated $1.1B deficit in 2 years

• $900M in new revenue over 2 years 

• $200M in management efficiencies in FY17

• Historic Education Funding Reform

•



Proposed Bond Overview
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• CPS proposes the sale of $900 - 930M of bonds

1. $630M Refinancing Existing Bonds
• $175M of total Savings
• $12M FY18; average $10M/year thru FY35
• Replacing 9% bonds with new 5% bonds

2.





CPS Cash Improved ʹ Less Short-Term Borrowing
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• Cash improved due to Education Funding Reform 

• Maximum TANs outstanding will be $1.3B in FY18 vs. $1.55B 
in FY17

• CPS has locked in a reduced TAN interest rate

• Initial $350M TAN draws closed at 3.60% rate

•


