
October 27, 2021 

RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF 
UNLIMITED TAX GENERAL OBLIGATION BONDS OF THE BOARD OF EDUCATION 

OF THE CITY OF CHICAGO IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO 
EXCEED $500,000,000 FOR THE PURPOSE OF PAYING THE COSTS OF CAPITAL 

IMPROVEMENTS  

:+(5($6�� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� $UWLFOH� ��� RI� WKH� 6FKRRO� &RGH�� ���� ,OOLQRLV� &RPSLOHG�

6WDWXWHV����WKH�³School Code´���WKH�&LW\�RI�&KLFDJR��KDYLQJ�D�SRSXODWLRQ�H[FHHGLQJ����������FRQVWLWXWHV�

RQH�VFKRRO�GLVWULFW��WKH�“School District´���ZKLFK�LV�D�ERG\�SROLWLF�DQG�FRUSRUDWH�E\�WKH�QDPH�RI�WKH�³Board 

of Education of the City of Chicago´��WKH�³Board´���DQG�

:+(5($6��WKH�%RDUG�LV�JRYHUQHG�E\�WKH�VHYHQ�PHPEHU�&KLFDJR�%RDUG�RI�(GXFDWLRQ��WKH�³School 

Board´���DQG�

:+(5($6��SXUVXDQW�WR�WKH�/RFDO�*RYHUQPHQW�'HEW�5HIRUP�$FW�����,OOLQRLV�&RPSLOHG�6WDWXWHV�����

�WKH�³Debt Reform Act´��WKH�6FKRRO�%RDUG�LV�DXWKRUL]HG�WR�LVVXH�JHQHUDO�REOLJDWLRQ�ERQGV�RI�WKH�%RDUG�DV�

³Alternate Bonds´�DV�SURYLGHG�LQ�6HFWLRQ����RI�WKH�'HEW�5HIRUP�$FW��DQG��

:+(5($6��WKH�6FKRRO�%RDUG�KDV�KHUHWRIRUH�GHWHUPLQHG�WKDW�LW�LV�DGYLVDEOH��QHFHVVDU\�DQG�LQ�WKH�

EHVW�LQWHUHVWV�RI�WKH�%RDUG�DQG�WKH�UHVLGHQWV�RI�WKH�6FKRRO�'LVWULFW�WR�FRQVWUXFW��DFTXLUH�DQG�HTXLS�VFKRRO�

DQG�DGPLQLVWUDWLYH�EXLOGLQJV��VLWH�LPSURYHPHQWV�DQG�RWKHU�UHDO�DQG�SHUVRQDO�SURSHUW\�LQ�DQG�IRU�WKH�6FKRRO�

'LVWULFW� �WKH� ³Project´��� DOO� LQ� DFFRUGDQFH� ZLWK� WKH� HVWLPDWHV� RI� FRVW�� LQFOXGLQJ� WKH� %RDUG
V� &DSLWDO�

,PSURYHPHQW�3URJUDP��DV�KHUHWRIRUH�DSSURYHG�DQG�IURP�WLPH�WR�WLPH�DPHQGHG�E\�WKH�%RDUG��DQG�

:+(5($6��IRU�WKH�SXUSRVHV��DPRQJ�RWKHUV��RI�SURYLGLQJ�IXQGV�WR�SD\�D�SRUWLRQ�RI�WKH�FRVW�RI�WKH�

3URMHFW�� LQFOXGLQJ� OHJDO�� ILQDQFLDO�� ERQG� GLVFRXQW�� FDSLWDOL]HG� LQWHUHVW�� SULQWLQJ� DQG� SXEOLFDWLRQ� FRVWV��

UHVHUYHV�DQG�RWKHU�H[SHQVHV��DOO� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKH�'HEW�5HIRUP�$FW�� WKH�6FKRRO�

%RDUG��RQ�$XJXVW�����������DGRSWHG�5HVROXWLRQ�1R����������56���WKH�³2019 Authorization´��DXWKRUL]LQJ�

WKH�LVVXDQFH�RI�$OWHUQDWH�%RQGV��LQ�DQ�DJJUHJDWH�SULQFLSDO�DPRXQW�QRW�WR�H[FHHG�����������������WKH�³2019 

Authorization Bonds´���DQG�

:+(5($6��WKH�$OWHUQDWH�%RQGV�LVVXHG�DQG�WR�EH�LVVXHG�SXUVXDQW�WR�WKH������$XWKRUL]DWLRQ�PD\�

EH�SD\DEOH�IURP�DQ\�RU�DOO�RI� WKH�IROORZLQJ�VRXUFHV��WKH�³2019�Pledged Revenues´��� � �L��QRW�PRUH�WKDQ�

�������������RI�WKH�6WDWH�$LG�SD\PHQWV�WR�EH�PDGH�WR�WKH�%RDUG�LQ�DQ\�\HDU�SXUVXDQW�WR�$UWLFOH����RI�WKH�

�����������������5�6��



��

6FKRRO�&RGH��RU�VXFK�VXFFHVVRU�RU�UHSODFHPHQW�DFW�DV�PD\�EH�HQDFWHG�LQ�WKH�IXWXUH���LL��DPRXQWV�DOORFDWHG�

DQG�SDLG�WR�WKH�%RDUG�IURP�WKH�3HUVRQDO�3URSHUW\�7D[�5HSODFHPHQW�)XQG�RI�WKH�6WDWH�RI�,OOLQRLV�SXUVXDQW�

WR�6HFWLRQ����RI�WKH�6WDWH�5HYHQXH�6KDULQJ�$FW�RI�WKH�6WDWH�RI�,OOLQRLV��DV�DPHQGHG��RU�IURP�VXFK�VXFFHVVRU�

RU�UHSODFHPHQW�IXQG�RU�DFW�DV�PD\�EH�HQDFWHG�LQ�WKH�IXWXUH���LLL��SURFHHGV�RI�DOO�RU�DQ\�SRUWLRQ�RI�D�FDSLWDO�

LPSURYHPHQW�WD[�OHYLHG�DQG�H[WHQGHG��DQG�WR�EH�OHYLHG�DQG�H[WHQGHG��E\�WKH�%RDUG�SXUVXDQW�WR�$UWLFOH����



��

:+(5($6��QRWLFH�RI�WKH�+HDULQJ�ZDV�JLYHQ�E\�SXEOLFDWLRQ�RQ�$XJXVW����������LQ�WKH�Sun-Times�

DQG�E\�SRVWLQJ�D�FRS\�RI�WKH�QRWLFH�DW�OHDVW�IRUW\�HLJKW������KRXUV�EHIRUH�WKH�+HDULQJ�DW�WKH�SULQFLSDO�RIILFH�

RI�WKH�%RDUG��DQG�

:+(5($6��WKH�+HDULQJ�ZDV�KHOG�RQ�$XJXVW����������DQG�DW�WKH�+HDULQJ��WKH�%RDUG�H[SODLQHG�WKH�



��

UHYHQXH�VRXUFHV�DQG������ WLPHV�



��

:+(5($6��WKH�%RQGV�RI�D�6HULHV�PD\�EH�VROG��L��WR�DQ�XQGHUZULWHU�RU�D�JURXS�RI�XQGHUZULWHUV��WKH�

³Underwriters´��WR�EH�GHVLJQDWHG�E\�WKH�&KLHI�)LQDQFLDO�2IILFHU�RU�7UHDVXUHU�ZLWK�UHVSHFW�WR�RQH�RU�PRUH�

6HULHV�RI�WKH�%RQGV�SXUVXDQW�WR�D�VHSDUDWH�&RQWUDFW�RI�3XUFKDVH��HDFK��D�³Bond Purchase Agreement´��

EHWZHHQ�WKH�8QGHUZULWHUV�DQG�WKH�%RDUG���LL��LQ�D�SULYDWH�SODFHPHQW�ZLWK�DQ�LQGLYLGXDO�LQYHVWRU�RU�JURXS�RI�

LQYHVWRUV�WR�EH�GHVLJQDWHG�E\�WKH�&KLHI�)LQDQFLDO�2IILFHU�RU�7UHDVXUHU��WKH�³Placement Purchasers´��ZLWK�



��

QRW�WR�H[FHHG����������������$OO�6HULHV�RI�%RQGV�VKDOO�EH�LVVXHG�DV�$OWHUQDWH�%RQGV�SXUVXDQW�WR�WKH�'HEW�

5HIRUP�$FW��WKH������$XWKRUL]DWLRQ�DQG�WKLV�5HVROXWLRQ���6XEMHFW�WR�WKH�IRUHJRLQJ�OLPLWDWLRQV�VHW�IRUWK�LQ�WKLV�

6HFWLRQ��WKH�%RQGV�PD\�EH�LVVXHG�IURP�WLPH�WR�WLPH��LQ�RQH�RU�PRUH�6HULHV��LQ�VXFK�SULQFLSDO�DPRXQWV��DV�

PD\� EH� GHWHUPLQHG� E\� HLWKHU� �L�� WKH� 3UHVLGHQW� RI� WKH� 6FKRRO� %RDUG� �WKH� ³President´��� RU� �LL��WKH� 9LFH�

3UHVLGHQW�RI�WKH�6FKRRO�%RDUG��WKH�³Vice President´��RU�DQ\�PHPEHU�RI�WKH�%RDUG�ZKR�LV�DXWKRUL]HG�WR�

H[HFXWH�GRFXPHQWV�RU�WDNH�DFWLRQ�LQ�OLHX�RI�WKH�3UHVLGHQW���LLL��WKH�&KLHI�([HFXWLYH�2IILFHU���LY��WKH�&KLHI�

)LQDQFLDO�2IILFHU�RU��Y��WKH�7UHDVXUHU��HDFK��D�³Designated Official´����7KH�%RQGV�RI�HDFK�6HULHV�VKDOO�EH�

GLVWLQJXLVKHG�IURP�HDFK�RWKHU�6HULHV�E\�D�GHVLJQDWLRQ�RU� WLWOH�� LQFOXGLQJ�WKH�ZRUGV�³General Obligation 

Bonds´�DQG�ZLWK�VXFK�DGGLWLRQV��PRGLILFDWLRQV�RU�UHYLVLRQV�DV�VKDOO�EH�GHWHUPLQHG�WR�EH�QHFHVVDU\�E\�DQ\�

'HVLJQDWHG�2IILFLDO�DW�WKH�WLPH�RI�WKH�VDOH�RI�VXFK�%RQGV�WR�UHIOHFW�WKH�RUGHU�RI�VDOH�RI�VXFK�%RQGV��ZKHWKHU�

VXFK�%RQGV�DUH�&DSLWDO�$SSUHFLDWLRQ�%RQGV��&XUUHQW�,QWHUHVW�%RQ







����

�'�H�V�L�J�Q�D�W�H�G���2�I�I�L�F�L�D�O���D�W���W�K�H���W�L�P�H���R�I���V�D�O�H���R�I���V�X�F�K���%�R�Q�G�V�������7�K�H���%�R�Q�G�V���V�K�D�O�O���E�H���L�V�V�X�H�G���L�Q���V�X�F�K���G�H�Q�R�P�L�Q�D�W�L�R�Q�V��

�D�V���S�H�U�P�L�W�W�H�G���X�Q�G�H�U���W�K�H���D�S�S�O�L�F�D�E�O�H���,�Q�G�H�Q�W�X�U�H���V�H�F�X�U�L�Q�J���V�X�F�K���%�R�Q�G�V����



���

)25�7+(�/(9<�<($5� $�7$;�68)),&,(17�72�352'8&(�7+(�680�2)��
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OHYLHG�DQG�FROOHFWHG�E\�DQG�IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�LQ�OLNH�PDQQHU�DV�WD[HV�IRU�JHQHUDO�FRUSRUDWH�

SXUSRVHV�RI�WKH�%RDUG�IRU�VDLG�\HDUV�DUH�OHYLHG�DQG�FROOHFWHG��DQG�LQ�DGGLWLRQ�WR�DQG�LQ�H[FHVV�RI�DOO�RWKHU�



���

QHFHVVDU\�WR�FDUU\�RXW�WKH�SURYLVLRQV�WKHUHRI���7KH�&KLHI�)LQDQFLDO�2IILFHU�RU�WKH�7UHDVXUHU�VKDOO�PDNH�D�

ILQGLQJ� LQ�FRQQHFWLRQ�ZLWK� WKH�H[HFXWLRQ�RI�HDFK�3XUFKDVH�DQG�6DOH�$JUHHPHQW� WKDW� �L��WKH�%RQGV�VROG�

WKHUHXQGHU�KDYH�EHHQ�VROG�DW�VXFK�SULFH�DQG�EHDU�LQWHUHVW�DW�VXFK�UDWH�WKDW�QHLWKHU�WKH�WUXH�LQWHUHVW�FRVW�

�\LHOG��QRU�WKH�QHW�LQWHUHVW�UDWH�UHFHLYHG�XSRQ�WKH�VDOH�RI�VXFK�%RQGV�H[FHHGV�WKH�PD[LPXP�UDWH�RWKHUZLVH�

DXWKRUL]HG�E\�DSSOLFDEOH�ODZ��DQG��LL��WKDW�QR�SHUVRQ�KROGLQJ�DQ\�RIILFH�RI�WKH�%RDUG��HLWKHU�E\�HOHFWLRQ�RU�

DSSRLQWPHQW��LV�LQ�DQ\�PDQQHU�LQWHUHVWHG��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\��LQ�KLV�RU�KHU�RZQ�QDPH��LQ�WKH�QDPH�

RI�DQ\�RWKHU�SHUVRQ��DVVRFLDWLRQ�� WUXVW�RU�FRUSRUDWLRQ�� LQ�WKH�DSSOLFDEOH�,QGHQWXUH��DQ\�HVFURZ�RU�VLPLODU�

DJUHHPHQW�H[HFXWHG�DQG�GHOLYHUHG�SXUVXDQW�WR�Section 5�RI�WKLV�5HVROXWLRQ��WKH�DSSOLFDEOH�3XUFKDVH�DQG�

6DOH�$JUHHPHQW�RU�DQ\�DJUHHPHQW�ZLWK�D�%RQG�,QVXUHU��'HEW�5HVHUYH�&UHGLW�)DFLOLW\�3URYLGHU�RU�&UHGLW�

3URYLGHU�DXWKRUL]HG�E\�SDUDJUDSKV��E����F��DQG��G��RI�WKLV�6HFWLRQ��RU�LQ�WKH�LVVXDQFH�DQG�VDOH�RI�VXFK�%RQGV��

LQ�DFFRUGDQFH�ZLWK�WKH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV�DQG�WKH�&RGH�RI�(WKLFV�RI�WKH�%RDUG��%RDUG�5XOH�1R�����

�����32���DV�DPHQGHG���

�E� ,Q�FRQQHFWLRQ�ZLWK�DQ\�VDOH�RI�WKH�%RQGV�RI�HDFK�6HULHV��HDFK�RI�WKH�'HVLJQDWHG�2IILFLDOV

LV� KHUHE\� DXWKRUL]HG� WR� REWDLQ� D� ERQG� LQVXUDQFH� SROLF\� IURP� VXFK� UHFRJQL]HG� ERQG� LQVXUHU� DV� VXFK�



���



���

%RQGV�RI�HDFK�6HULHV�VROG���LL��D�GHVFULSWLRQ�RI�WKH�VSHFLILF������3OHGJHG�5HYHQXHV�SOHGJHG�WR�WKH�SD\PHQW�

RI�WKH�SULQFLSDO�RI��UHGHPSWLRQ�SULFH�RI��LQWHUHVW�RQ�DQG�WKH�&RPSRXQG�$FFUHWHG�9DOXH�RI�WKH�%RQGV�RI�VXFK�

6HULHV�� �LLL��WKH� SULQFLSDO� DPRXQWV� RI� WKH� %RQGV� RI� HDFK� 6HULHV� VROG� DV� &XUUHQW� ,QWHUHVW� %RQGV�� &DSLWDO�

$SSUHFLDWLRQ� %RQGV� DQG� &RQYHUWLEOH� %RQGV�� UHVSHFWLYHO\�� �LY��LQ� WKH� FDVH� RI� %RQGV� VROG� DV� &DSLWDO�

$SSUHFLDWLRQ�%RQGV�DQG�&RQYHUWLEOH�%RQGV���$��WKH�2ULJLQDO�3ULQFLSDO�$PRXQWV�RI�DQG�<LHOGV�WR�0DWXULW\�RQ�





���

ILQDQFHV�DV�ZRXOG�W\SLFDOO\�EH�LQFOXGHG�LQ�D�'LVFORVXUH�'RFXPHQW�DQG�WR�HQWHU�LQWR�VXFK�GLVFXVVLRQV�DQG�

QHJRWLDWLRQV�ZLWK�VXFK�SURVSHFWLYH�3ULYDWH�3XUFKDVHUV�DV�VXFK�'HVLJQDWHG�2IILFLDOV�VKDOO�GHHP�DSSURSULDWH��

,Q�DGGLWLRQ��WKH�'HVLJQDWHG�2IILFLDOV�DUH�KHUHE\�DXWKRUL]HG�WR�SUHSDUH�D�1RWLFH�RI�6DOH�IRU�GLVWULEXWLRQ�WR�

SRWHQWLDO�ELGGHUV�LQ�FRQQHFWLRQ�ZLWK�D�SXEOLF��FRPSHWLWLYH�VDOH�RI�D�6HULHV�RI�WKH�%RQGV�DQG�WR�WDNH�DOO�DFWLRQV�

QHFHVVDU\�WR�FRQGXFW�DQ\�VXFK�VDOH��

�J� 7KH�SURFHHGV� IURP�WKH�VDOH�RI�HDFK�6HULHV�RI� WKH�%RQGV� LVVXHG� WR� ILQDQFH�FRVWV�RI� WKH

3URMHFW�VKDOO�EH�DSSOLHG�WR��L��WKH�SD\PHQW�RI�FRVWV�RI�WKH�3URMHFW���LL��FDSLWDOL]H�VXFK�LQWHUHVW�WR�EHFRPH�GXH�

RQ�VXFK�%RQGV�IRU�VXFK�SHULRG�QRW�WR�H[FHHG�WKH�JUHDWHU�RI���\HDUV�RU�D�SHULRG�HQGLQJ���PRQWKV�DIWHU�WKH�

HVWLPDWHG�GDWH�RI�FRPSOHWLRQ�RI�WKH�DFTXLVLWLRQ�DQG�FRQVWUXFWLRQ�RI�WKH�3URMHFW�DV�VKDOO�EH�GHWHUPLQHG�E\�

WKH�&KLHI�)LQDQFLDO�2IILFHU�RU�WKH�7UHDVXUHU��DQG��LLL��WKH�SD\PHQW�RI�WKH�H[SHQVHV�UHODWHG�WR�WKH�LVVXDQFH�

RI�VXFK�%RQGV��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��IHHV�WR�EH�SDLG�WR�%RQG�,QVXUHUV�RU�&UHGLW�3URYLGHUV��DQG�VXFK�

SURFHHGV�VKDOO�EH�DSSOLHG�DV�SURYLGHG�LQ�WKH�DSSOLFDEOH�,QGHQWXUH���,Q�DGGLWLRQ��SURFHHGV�IURP�WKH�VDOH�RI�D�

6HULHV�RI�WKH�%RQGV�LQ�WKH�DPRXQW�RI�QRW�WR�H[FHHG�����RI�WKH�SULQFLSDO�DPRXQW�WKHUHRI�PD\�EH�GHSRVLWHG�

LQWR�D�GHEW�VHUYLFH�UHVHUYH�IXQG�WR�EH�KHOG�XQGHU�WKH�DSSOLFDEOH�,QGHQWXUH�XSRQ�WKH�GLUHFWLRQ�RI�WKH�&KLHI�

)LQDQFLDO�2IILFHU�RU�WKH�7UHDVXUHU�LI�LW�LV�GHWHUPLQHG�WKDW�WKH�FUHDWLRQ�RI�VXFK�GHEW�VHUYLFH�UHVHUYH�IXQG�LV�

QHFHVVDU\�DQG�UHTXLUHG�LQ�FRQQHFWLRQ�ZLWK�WKH�VDOH�RI�VXFK�%RQGV�DQG�VXFK�SURFHHGV�VKDOO�DOVR�EH�DSSOLHG�

DV�SURYLGHG�LQ�WKH�DSSOLFDEOH�,QGHQWXUH���$OO�RI�VXFK�SURFHHGV�DUH�KHUHE\�DSSURSULDWHG�IRU�WKH�SXUSRVHV�

VSHFLILHG�LQ�WKLV�SDUDJUDSK��

�K� 7KH�&KLHI�)LQDQFLDO�2IILFHU�DQG�WKH�7UHDVXUHU�DUH�KHUHE\�HDFK�DXWKRUL]HG�LQGLYLGXDOO\�WR

HQWHU� LQWR�RU�DSSURYH�VXFK�DJUHHPHQWV�ZLWK� LQYHVWPHQW�SURYLGHUV�DV�VKDOO�EH�QHFHVVDU\�RU�DGYLVDEOH� LQ�

FRQQHFWLRQ�ZLWK�WKH�LQYHVWPHQW�RI�DQ\�IXQGV�RQ�GHSRVLW�XQGHU�WKH�,QGHQWXUH��WR�WKH�H[WHQW�VXFK�LQYHVWPHQWV�

DUH�DXWKRUL]HG�XQGHU�WKH�WHUPV�RI�WKH�,QGHQWXUH��WKH�,QYHVWPHQW�3ROLF\�RI�WKH�%RDUG�DQG�DSSOLFDEOH�ODZ��DV�

LQ�HIIHFW�IURP�WLPH�WR�WLPH��

Section 5. Escrow of Pledged Revenues and Pledged Debt Service Taxes



���

WKH�LVVXDQFH�RI�WKH�%RQGV�DQG�VXFK�VHJUHJDWLRQ�RI������3OHGJHG�5HYHQXHV�DQG�WKH�VHJUHJDWLRQ�RI�3OHGJHG�

'HEW�6HUYLFH�7D[HV�DV�WKH�'HVLJQDWHG�2IILFLDO�H[HFXWLQJ�VXFK�DJUHHPHQW�VKDOO�GHHP�DSSURSULDWH��

Section 6. Pledged Taxes Escrow Direction�� � (DFK� RI� WKH� 'HVLJQDWHG� 2IILFLDOV� LV� KHUHE\�

DXWKRUL]HG��SXUVXDQW�WR�DXWKRULW\�FRQWDLQHG�LQ�6HFWLRQ�������RI�WKH�3URSHUW\�7D[�&RGH�RI�WKH�6WDWH�RI�,OOLQRLV��

DV�DPHQGHG��WR�H[HFXWH�D�ZULWWHQ�GLUHFWLRQ�WR�WKH�&RXQW\�&ROOHFWRUV�RI�7KH�&RXQWLHV�RI�&RRN�DQG�'X3DJH��

,OOLQRLV��WKH�³County Collectors´����L��WR�GHSRVLW�WKH�FROOHFWLRQV�RI�WKH�3OHGJHG�'HEW�6HUYLFH�7D[HV�DV�DQG�

ZKHQ�H[WHQGHG� IRU� FROOHFWLRQ�GLUHFWO\�ZLWK� VXFK�HVFURZ�DJHQW�GHVLJQDWHG�SXUVXDQW� WR�Section 5� RI� WKLV�

5HVROXWLRQ�LQ�RUGHU�WR�VHFXUH�WKH�SD\PHQW�RI�WKH�SULQFLSDO�RI�DQG�LQWHUHVW�RQ�WKH�%RQGV��DQG��LL��WR�WKH�H[WHQW�

QHFHVVDU\�� DGYLVLQJ� WKH�&RXQW\�&ROOHFWRUV�RI� WKH�DEDWHPHQW�RI� WKH�3OHGJHG�'HEW�6HUYLFH�7D[HV�� �7KH�

'HVLJQDWHG� 2IILFLDOV� DUH� DXWKRUL]HG� WR� ILOH� D� FHUWLILHG� FRS\� RI



���

EH�LQ�VXEVWDQWLDOO\�WKH�IRUP�XVHG�LQ�SUHYLRXV�ILQDQFLQJV�RI�WKH�%RDUG��EXW�ZLWK�VXFK�FKDQJHV�WKHUHLQ�DV�VKDOO�

EH�DSSURYHG�E\�WKH�'HVLJQDWHG�2IILFLDO�H[HFXWLQJ�WKH�VDPH��ZLWK�VXFK�H[HFXWLRQ�WR�FRQVWLWXWH�FRQFOXVLYH�

HYLGHQFH�RI�VXFK�RIILFLDO¶V�DSSURYDO�DQG�WKLV�%RDUG¶V�DSSURYDO�RI�DQ\�FKDQJHV�RU�UHYLVLRQV�WKHUHLQ�IURP�VXFK�

IRUP�RI�&RQWLQXLQJ�'LVFORVXUH�8QGHUWDNLQJ��

Section 9. Further Acts���(DFK�RI�WKH�'HVLJQDWHG�2IILFLDOV��RIILFLDOV�RU�RIILFHUV�RI�WKH�%RDUG�DUH�

KHUHE\�DXWKRUL]HG�WR�H[HFXWH�DQG�GHOLYHU�VXFK�RWKHU�GRFXPHQWV�DQG�DJUHHPHQWV�DQG�SHUIRUP�VXFK�RWKHU�

DFWV�DV�PD\� EH�QHFHVVDU\�RU� GHVLUDEOH� LQ� FRQQHFWLRQ�ZLWK� WKH�%RQGV�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� WKH�

H[HUFLVH�IROORZLQJ�WKH�GHOLYHU\�GDWH�RI�WKH�%RQGV�RI�DQ\�SRZHU�RU�DXWKRULW\�GHOHJDWHG�WR�VXFK�RIILFLDO�XQGHU�

WKLV� 5HVROXWLRQ� ZLWK� UHVSHFW� WR� WKH� %RQGV� XSRQ� RULJLQDO� LVVXDQFH�� EXW� VXEMHFW� WR� DQ\� OLPLWDWLRQV� RQ� RU�

UHVWULFWLRQV�RI�VXFK�SRZHU�RU�DXWKRULW\�DV�KHUHLQ�VHW�IRUWK��

$OO�DFWLRQV�RI�WKH�RIILFLDOV�RU�RIILFHUV�RI�WKH�%RDUG�WKDW�DUH�LQ�FRQIRUPLW\�ZLWK�WKH�SXUSRVHV�DQG�LQWHQW�

RI�WKLV�5HVROXWLRQ�DUH�KHUHE\�LQ�DOO�UHVSHFWV�UDWLILHG��DSSURYHG��DQG�FRQILUPHG��

Section 10. Severability�� � 7KH� SURYLVLRQV� RI� WKLV� 5HVROXWLRQ� DUH� KHUHE\� GHFODUHG� WR� EH�

VHYHUDEOH��DQG� LI�DQ\�VHFWLRQ��SKUDVH��RU�SURYLVLRQ�VKDOO� IRU�DQ\� UHDVRQ�EH�GHFODUHG� WR�EH� LQYDOLG��VXFK�

GHFODUDWLRQ�VKDOO�QRW�DIIHFW�WKH�YDOLGLW\�RI�WKH�UHPDLQGHU�RI�WKH�VHFWLRQV��SKUDVHV��RU�SURYLVLRQV��


