October 27, 2021

RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF









WHEREAS, the Bonds of a Series may be sold (i) to an underwriter or a group of underwriters (the
“Underwriters”) to be designated by the Chief Financial Officer of the Board (the “Chief Financial Officer”)
or the Treasurer of the Board (the “Treasurer”) with respect to one or more Series of the Bonds pursuant
to a separate Contract of Purchase (each, a “Bond Purchase Agreement”) between the Underwriters and
the Board, (ii) in a private placement with an individual investor or group of investors to be designated by
the Chief Financial Officer or Treasurer (the “Placement Purchasers”) with respect to one or more Series
of the Bonds pursuant to a separate Placement Agreement between the Placement Purchasers and the
Board or other similar agreement for the sale and purchase of the Bonds (each, a “Placement Agreement”)
or (iii) following distribution of a Notice of Sale and a competitive bidding process, to a bidder or syndicate
submitting an offer to purchase one or more Series of the Bonds determined by the Chief Financial Officer
or Treasurer to be in the best financial interest of the Board (the “Competitive Purchasers” and, together
with the Underwriters and the Placement Purchasers being referred to herein as the “Purchasers”)
pursuant to an agreement between the Competitive Purchasers and the Board (each, a “Competitive Sale
Agreement” and, together with the Bond Purchase Agreement and the Placement Agreement, a
“Purchase and Sale Agreement”); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds and to
approve and to authorize and direct the sale of the Bonds pursuant to one or more of the methods described
above, together with the execution of the Indenture, the Purchase and Sale Agreement and certain other
agreements with respect to each Series and the performance of acts necessary or convenient in connection
with the implementation of this Resolution and the issuance of the Bonds:
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approval and this Board's approval of any changes or revisions therein from the form of Indenture
authorized hereby.
The details of the sale of each Series of the Bonds as described in the notification of sale of such

Bonds delivered by a Designated Official pursuant to Section 4(e) of this Resolution and all provisions



shall be numbered determined by the Trustee and shall be in denominations equal to the original principal
amounts of such Capital Appreciation Bonds or any integral multiple thereof, each such original principal
amount representing Compound Accreted Value (as hereinafter defined) at maturity (the “Maturity
Amount”) of $5,000 or any integral multiple thereof. As used herein, the “Compound Accreted Value” of
a Capital Appreciation Bond on any date of determination shall be an amount equal to the original principal
amount plus an investment return accrued to the date of such determination at a semiannual compounding
rate which is necessary to produce the yield to maturity borne by such Capital Appreciation Bond.

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates and paying
interest on an initial interest payment date and semiannually thereafter (the “Current Interest Bonds”).
The Current Interest Bonds shall be dated such date as shall be agreed upon by a Designated Official and
the purchasers of the Current Interest Bonds, shall be in fully registered form and shall be numbered as
determined by the Trustee.

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions for the
conversion of the Compound Accreted Value of such Bonds into Current Interest Bonds (the “Convertible
Bonds”) at such time following the initial issuance as shall be approved by a Designated Official. While in
the form of Capital Appreciation Bonds, such Convertible Bonds shall be subject to all of the provisions and
limitations of this Resolution relating to Capital Appreciation Bonds and while in the form of Current Interest
Bonds, such Convertible Bonds shall be subject to all of the provisions and limitations of this Resolution
relating to Current Interest Bonds. In connection with the issuance and sale of any Convertible Bonds, the
terms and provisions relating to the conversion of the Compound Accreted Value of such Convertible Bonds
into Current Interest Bonds shall be contained in the Indenture executed and delivered by a Designated
Official at the time of sale of such Convertible Bonds.

The Bonds shall be dated as of a date not earlier than November 1, 2021, as determined by a
Designated Official at the time of sale thereof. The final maturity date of any Series of Bonds shall not be
later than December 1, 2042. Bonds shall bear interest (computed upon the basis of a 360-day year of

twelve 30-day months) at a rate or rates not to exceed 9 percent per annum for Bonds issued as tax-exempt












(vield) nor the net interest rate received upon the sale of such Bonds exceeds the maximum rate otherwise
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Bond Insurer (a “Credit Facility”), if determined by such Designated Official to be desirable in connection

with such sale of Bonds. Each of the Designated Officials is h

12



Appreciation Bonds, and Convertible Bonds, respectively, (iv) in the case of Bonds sold as Capital
Appreciation Bonds and Convertible Bonds, (A) the Original Principal Amounts of and Yields to Maturity on
the Capital Appreciation Bonds and Convertible Bonds being sold, and (B) a table of Compound Accreted
Value per $5,000 Maturity Amount for any Capital Appreciation Bonds and Convertible Bonds being sold,
setting forth the Compound Accreted Value of each such Capital Appreciation Bond and Convertible Bonds
on each semiannual compounding date, (v) the interest rates on the Current Interest Bonds sold, (vi) debt
service schedules for the Bonds of each Series, together with determinable investment earnings from the
investment of moneys held in the funds and accounts pursuant to the applicable Indenture, demonstrating
that the Pledged Revenues and said investment earnings and moneys held in the funds and accounts
pursuant to such Indenture, are expected to be in an amount sufficient to provide the debt service coverage

described in Section 2(b)
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taxes in any year less than the amount specified therefor in Section 3(a) of this Resolution, then such
Designated Official shall include, in the notification of sale described in this Section, the amount of reduction
in the amount levied in Section 3(a) of this Resolution for each year resulting from such sale, and in
addition, any one or more of the Designated Officials shall file in the respective offices of the County Clerks
certificates of tax abatement for such years. No such reduction in the amounts levied in Section 3(a) of
this Resolution need be made nor must any certificate of tax abatement be filed as described in the
preceding sentence until either or both of the Designated Officials have determined that any amount so
levied in Section 3(a) of this Resolution will not be needed to secure the Bonds being sold at that time or
any Series of Bonds to be sold in the future. Any certificate of abatement delivered pursuant to this
paragraph shall refer to the amount of taxes levied pursuant to Section 3(a) of this Resolution, shall indicate
the amount of reduction in the amount of taxes levied by the Board resulting from the sale of such Bonds,
which reduced amount is to be abated from such taxes, and shall further indicate the remainder of such
taxes which is to be extended for collection by the County Clerks.

) The distribution of a Preliminary Official Statement, Private Placement Memorandum or
Notice of Public Sale relating to each Series of the Bonds (the “Disclosure Document”) in substantially
the respective forms delivered in connection with previous issues of Alternate Bonds and previous issues
secured by some or all of the Pledged Revenues, but with such changes as shall be approved by a
Designated Official to reflect the terms of the Bonds proposed to be sold and the method of sale of such
Bonds, is hereby in all respects, ratified, authorized and approved and shall be “deemed final” for purposes
of Rule 15¢2-12, adopted by the Securities and Exchange Commission under the Securities Exchange Act
of 1934 (“Rule 15¢2-12"), and the proposed use by the Underwriters or the Competitive Purchasers of a
final Official Statement (in substantially the form (i) of the Preliminary Official Statement but with appropriate
variations, omissions and insertions to reflect the final terms of the Bonds being sold or (ii) authorized herein
for a Preliminary Official Statement if none is used in the marketing of the Bonds being sold) is hereby
approved. Each Designated Official is hereby authorized and directed to execute the final Official
Statement or other Disclosure Document, as appropriate, on behalf of the Board.

In connection with the sale of a Series of the Bonds, the Designated Officials are hereby authorized

to provide to prospective Private Purchasers such information regarding the Board's operations and
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finances as would typically be included in a Disclosure Documen
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Agreement; provided, however, that any of the Bonds may be issued as Bonds the interest on which is
includible in the gross income of the owner thereof for federal income tax purposes if determined by a
Designated Official to be beneficial to the Board.

Section 8. Continuing Disclosure Undertaking. Each of the Designated Officials is hereby
authorized to execute and deliver one or more Continuing Disclosure Undertakings (each, a “Continuing
Disclosure Undertaking”) evidencing the Board’s agreement to comply with the requirements of
Section (b)(5) of Rule 15¢2-12, as applicable to the Bonds of each Series. Notwithstanding any other
provision of this Resolution or any Indenture, the sole remedies for any failure by the Board to comply with
a Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any Bond of the applicable
Series to seek mandamus or specific performance by court order to cause the Board to comply with Its
obligations under such Continuing Disclosure Undertaking. Each Continuing Disclosure Undertaking shall
be in substantially the form used in previous financings of the Board, but with such changes therein as shall
be approved by the Designated Official executing the same, with such execution to constitute conclusive
evidence of such official's approval and this Board’s approval of any changes or revisions therein from such
form of Continuing Disclosure Undertaking.

Section 9. Further Acts. Each of the Designated Officials, officials or officers of the Board are
hereby authorized to execute and deliver such other documents and agreements and perform such other
acts as may be necessary or desirable in connection with the Bonds, including, but not limited to, the
exercise following the delivery date of the Bonds of any power or authority delegated to such official under
this Resolution with respect to the Bonds upon original issuance, but subject to any limitations on or
restrictions of such power or authority as herein set forth.

All actions of the officials or officers of the Board that are in conformity with the purposes and intent
of this Resolution are hereby in all respects ratified, approved, and confirmed.

Section 10. Severability. The provisions of this Resolution are hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid, such

declaration shall not affect the validity of the remainder of the sections, phrases, or provisions.
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Section 11. Repealer and Effective Date. All resolutions or parts of resolutions in conflict
herewith are, to the extent of such conflict, hereby repealed. This Resolution is effective immediately upon

its adoption.
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