18-0627-OP1

“June 27, 2018
DISPOSITION OF BIDS RECEIVED FOR THE SALE OF PROPERTY
COMMONLY KNOWN AS 8407 S. KERFOOT AVENUE
(FORMER GARRETT A. MORGAN ELEMENTARY SCHOOL)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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(“City™), as necessary, convey to the Amalgamated Transit Union Local 241 (“Purchaser’), the former
Garrett A. Morgan Elementary School site at 8407 S. Kerfoot Avenue Chicago, lllinois (“Property”} as
further described herein. The Offer to Purchase Real Estate contained in the bid solicitation, which has
been executed by the Purchaser, will convert to a confract upon acceptance and execution by the Board.
Information pertinent to this agreement is stated below.

LEGAL DESCRIPTION & PIN: See the attached Exhibit A.

BID INFORMATION: In accordance with 105 ILCS 5/34-21, the Property was advertised far sale from
April 5, 2018 through May 14, 2018. Bids were received by the Procurement Department by 2:00 p.m. on
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disqualified because it did not meet the $50,000 minimum bid price. Purchaser’s best and final offer is:

Bidder Initial Offer Best and Final Offer
Catherine Brown d/b/a D'Tycoon 2 $5,000 Disqualified
Amalgamated Transit Union Local 241 ‘ $65,000 $65,000

APPRAISAL: The Board obtained a disposition value appraisal of the Property as of April, 2018. The
~ appraiser’s value considered the restrictive covenant and reverter described below to be included in the
deed and the reverter in the Park District's deed to the Board, Wthh restricts the use of part of the
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the PBC and City to issue deeds in favor of Purchaser. Authorize the General Counsel to take any and all
actions required to effectuate this transaction. Authorize the General Counsel, the Chief Operating Officer
and the Chief Administrative Officer to execute any and all ancillary documents required to administer or
effectuate this transaction.

AFFIRMATIVE ACTION: Exempt.
LSC REVIEW: Local School Council approval is not applicable to this transaction.

FINANCIAL: Proceeds (Purchasers best and final offer, less closing costs) to be credited to the Capital
Asset Fund.

GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
mvestlgatnons and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations. ‘

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
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EXHIBIT A

The Board reserves right to make changes as necessary.

Property Addresses for Former Morgan Elementary School, 8407 S. Kerfoot Avenue {School
pildinal 82382 8 Kerfont Aveninie and 501 W 4% Qtreat (Adiacent Vacant | and) Chicagn U ANR2N
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