17-0828-OP3
August 28, 2017

DISPOSITION OF BIDS RECEIVED FOR THE SALE OF PROPERTY LOCATED AT
2221 S. LAWNDALE (FORMER IGNACE PADEREWSKI SCHOOL)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

That the Board request the Publlc Bundmg Commission of Chicago (“PBC”) and/or the City of Chicago
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former Ignace Paderewski School site at 2221 S. Lawndale Avenue, Chicago, lliinois (“Property”) as
further described herein. The Offer to Purchase Real Estate contained in the bid solicitation, which has
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LEGAL DESCRIPTION, PIN AND USE RESTRICTIONS: See the attached Exhibit A.
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AUTHORIZATION: Authorize the President and Secretary to execute the Offer to Purchase agreement
and to modify the legal description if necessary upon receipt of a title commitment and survey. Authorize
the PBC and/or the City to issue a deed in favor of Montclare Paderewski, LLC. Authorize the General
Counsel to take any and all actions required to effectuate this transaction. Authorize the General Counsel
and Chief Operafing Officer to execute anv and all. ancillary. dacuments reauired fo administer oo

effectuate this transaction.
AFFIRMATIVE ACTION: Exempt.
LSC REVIEW: Is not applicable to this transaction.

FINANCIAL: Proceeds (Purchaser's bid price, less closing costs and seller's brokerage fee) to be
credited to the Capital Asset Fund.
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GENERAL CONDITIONS:
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mvestxgatlons and that the Inspector General shall have access to all information and personnel

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of or the letting of contracts to, former
Board members during the one year period following expiration or other termlnatlon of their terms of
office. _

Indebtedness — The Board’s Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time shall be incorporated into and made a part of the agreement.

Ethics — The Board’s Ethics Code adopted May 25, 2011 (11-0525- POZ) as amended from time to time,
Shall be incorporated into and made a part of the agreement.

Contingent Liability — The agreement shall contain the clause that any expenditure beyond the current
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