17-0828-OP2

August 28, 2017

AMEND BOARD REPORT 17-0524-OP3
DISPOSITION OF BIDS RECEIVED FOR THE SALE OF PROPERTY
LOCATED AT 5055 S. STATE STREET (THE FORMER ATTUCKS-FARREN SCHOOL SITE)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

That the Board request the City of Chicago (“the City”) and er Public Building Commission (“PBC"), as
necessary, convey to KMIS Developers LLC an lllinois Limited Company (“Purchaser”), the property
located at 5055 S. State Street in Chicago, lllinois (“Property”) as further described herein. The Offer to
Purchase Real Estate contained in the bid solicitation which has been executed by the Purchaser will
convert to a contract upon acceptance and execution by the Board. Information pertinent to this
agreement is stated below.

. - ThisAuaust 2017 amegdment.js trauired because the Gitv nf Chicaoa inToust for |lse of SchanlsSGih
and PBC hold title to separate portions of the Property and fo allow offices as an additional permitted use.

LEGAL DESCRIPTION & PIN: See the attached Exhibit A.
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The Property shall be sold “as-is where-is”. In addition, the sale includes a lease of 53 designated parking

spaces in the parking lot immediately to the north of and adjacent to the Property shared with Ounce of

Prevention Fund pursuant to a Lease dated April 1, 1998 and amended June 23, 2010 (“Parking Lot
king spaces provided it. comolies with_the terms Qf
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Address: 207 East Ohio Street, Suite 438, Chicago, lllinois 60611
Contact: . Kamau Murray
Phone: (872) 226-3067
- Grantee Name: KMIS Developers LLC
Offer: $100,000

AUTHORIZATION: Authorize the President and Secretary to execute the Offer to Purchase agreement
and to modify the legal description if necessary upon receipt of a title commitment and survey. Authorize
the City er and PBC, as necessary, to issue a quit claim deeds in favor of KMIS Developers LLC:
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GENERAL CONDITIONS:

Inspector General — Each party to the égreement shall acknowledge that, in accordance with 105 ILCS

5/34 13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
: ’Aratn‘e rﬂl_i?a* 1 thoe—lnnpeatar Cennerl_shall hoiia nonn~o i nll_infnrraet
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EXHIBIT A
PROPERTY OFFERED FOR SALE

OARD DRERSTEPV/ES rUiE 15 T RMAVE ALIAAMATC AC MENACCC ARV

PROPERTY: FORMER ATTUCKS/FARREN ELEMENTARY SCHOOL

ADDRESS: 5055 SOUTH STATE STREET, CHICAGO, ILLINOIS

PIN(s): 20-10-118-001 and 20-10-118-004 (Part of)

LEGAL DESCRIPTION:

THAT PART OF LOTS 1 TO 48, BOTH INCLUSIVE, IN BLOCK 3 AND LOTS 5 TO 48, BOTH
INCLUSIVE, IN BLOCK 4 IN WILLIAM M DERBY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
SUB- 3_IN HARRIS AND MC GIMSIF'S RFSI
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