16-1207-OP12 December 7, 2016

AUTHORIZE THE CONDEMNATION SETTLEMENT AND ACQUISITION

OF THE PROPERTY AT 19'" WEST 16" STREET

FOR THE CONSTRUCTION OF A NEW ELEMENTARY SCHOOL

TO RELIEVE OVERCROWDING

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

On May 25, 2016, the Board adopted Resolution Number 16-0525-RS10 designating and authorizing the
acquisition of the property at the southeast corner of 16™ Street and South Dearborn (“Property”) for the
construction of a new elementary school to relieve overcrowding. On August 16, 2016 the Board filed
condemnation to acquire the Property for the new school project.

The purpose of this Board Report is to authorize the settlement and condemnation award to be paid for the

Property in the amount of $5,100,000. The authorization granted herein will automatically rescind in the event the
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OWNERS:

PROPERTY:

PIN:

19 W. 16" Street (Sanctuary), LLC
c/o CMK Companles and Colin Kihnke
225 W. Ohio 6" Floor

Chicago, lllinois 60654

55,394 square foot (1.27 acres) site in the South Loop. The Property is zoned DS-5
Downtown Service District. It is improved with a 30,000 square foot industrial building.
The Board will demolish the improvements after the Property is acquired. Exhibit A is the
legal description for the Property.
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GENERAL CONDITIONS:
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investigétions.
Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the provisions of

105 ILCS 5/34-21.3 which restricts the employment of or the letting of contracts to, former Board members during
the one year period following expiration or other termination of their terms of office.
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to time, shall be incorporated into and made a part of the agreement.

Ethics ~ The Board's Ethics_Code adopted Mav 25,2011 (11-05825-P0O2)_as amended from fime to tfime shallbe ,

incorporated into and made a part of the agreement.
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is deemed a contingent hiabilitv. subiect to appropriation in the subseauent fiscal vear budaet(s).




16-1207-OP12
EXHIBIT A

LEGAL DESCRIPTION:

LOTS 2, 3, 6, 7, 10, 11 AND 14 IN BLOCK 1 IN CANAL TRUSTEE’'S NEW SUBDIVISION OF BLOCKS IN
CANAL TRUSTEES’ SUBDIVISION IN SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY INDEX NUMBER:

17-21-402-001-0000

COMMON ADDRESS:

19 W. 16" STREET, CHICAGO, IL 60616

(SOUTHEAST CORNER OF DEARBORN AND 16™ STREET)



