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December 16, 2015

RESOLUTION AUTHORIZING THE ISSUANCE OF EDUCATIONAL
PURPOSES TAX ANTICIPATION WARRANTS AND NOTES OF THE
BOARD OF EDUCATION OF THE CITY OF CHICAGO, ILLINOIS, IN
AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
$195,000,000

WHEREAS, pursuant to the provisions of Article 34 of the School Code of the State of lllinois, as

amended (the “School Code”), the City of Chicago, lllinois, constitutes one school district (the “School
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which School District is governed by the Chicago Board of Education (the “Board”); and
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such ordinary and necessary exbenditures for educational purposes (the “Series 20158 Advances”)

pursuant to the Initial 2015 Authorization; and
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WHEREAS, the Board wishes to authorize at this time the issuance of Tax Anticipation Obligations

pursuant to the terms of this Resolution in an aggregate principal amount of $195,000,000; and

WHEREAS, the aggregate principal amount of all warrants, notes, or other obligations, including
the Series 2015AB Notes and the Notes (as hereinafter defined and issued pursuant to this Resolution),
issued in anticipation of the collection of the 2015 Tax Levy will not exceed 85% of the 2015 Tax Levy;

and

WHEREAS, the Board has not established a working cash fund pursuant to Sections 34-30 through

34-36 of the School Code; and

WHEREAS, the Board, the Trustee and Zions First National Bank, as escrow agent (the “Escrow
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Agreement”) with respect to the administration of all of the money derived from the collection of the 2015
Tax Levy and the Board has authorized the direct deposit with the Escrow Agent of the receipts of the
2015 Tax Levy:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Chicago Board of Education of the City
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“Lending Agreement” means one or more agreements by and between the Board and

one or more banks pursuant to which the banks will agree to establish one or more lines of credit.
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election or appointment, is in any manner interested, either directly or indirectly, in such person’s own

name or the name of any other person, association, trust or corporation, in the transactions contemplated

by the Warrants or by the Notes ahd the Lines of Credit.

herebv rescinded. The Warrants are_to be_issued in accordance with the provisions of Section 34-23 of
the School Code and the Local Government Debt Reform Act, 30 lllinois Compiled Statutes 350.

5. Determination fo Authorize Lines of Credit, Note Purchase Agreements and Tax
Anticipation Notes. Pursuant to Section 34-23.5 of the School Code and in lieu of the issuance of the
Warrants authorized by Section 4 hereof, the Board is hereby authorized, as shall be determined from
time to time by the Senior Vice President of Finance as hereafter provided, to (i) enter into Lending
Agreements with one or more banks for the provision of Lines of Credit for the Board and to evidence

borrowings under such Lines of Credit by the issuance of one or more series of Notes and (ii) enter into
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anticipation of the collection of the 2015 Tax Levy. The Tax Anticipation Obligations shall be limited
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signature shall nevertheless be valid and sufficient for all purposes, the same as if such officer had
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to, or amendments and restatements of, the Series 2015B Credit Agreement, the Series 2015A Note
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Official shall deem necessary to facilitate the issuance of the Notes upon terms that are not inconsistent
with the terms and provisions of this Resolution.

If determined to be necessary by a Desighated Official in connection with the initial sale or
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this Resolution with respect to the Tax Anticipation Obligations and Lending Agreements, but subject to

any limitations on or restrictions of such power or authority as herein set forth. The General Counsel is
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professionals based upon substantial demonstrated prior experience.

All actions of the officials or officers of the Board that are in conformity with the purposes and
intent of this Resolution are hereby in all respects ratified, approved, and confirmed.

11.  Severability. The provisions of this Resolution are hereby declared to be severable; and if
any section, phrase, or provision shall for any reason by declared to be invalid, such declaration shall not

affect the validity of the remainder of the sections, phrases, or provisions.



