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May 27, 2015
AMEND BOARD REPORT 14-1022-OP3
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LOCATED AT 1434 & 1444 WEST AUGUSTA AVENUE

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

That the Board request the Public Building Commission of Chicago (‘PBC”) convey to Svigos Asset
Management, Inc., an lllinois corporation (“Purchaser”), the land and improvements located at the former
Peabody School site, 1434 & 1444 West Augusta Avenue, Chicago, lllinois (“Property”) as further
described herein. The Offer to Purchase Real Estate contained in the bid solicitation, which has been
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Information pertinent to this agreement is stated below.

In December of 2014 the PBC, on behalf of the Board, conveyed the Property described in Exhibit A to
Purchaser. The deed contained a restrictive covenant on a portion_of the Property. This May 2015
amendment is necessary to authorize the Board’s Deputy Chief Facilities Officer to modify and/or waive
the restrictive covenant contained in the deed and to authorize the PBC to execute any ancillary
documents as may be necessary to effectuate such modification and/or waiver of the restrictive covenant
by the Deputy Chief Facilities Officer.

LEGAL DESCRIPTION & PIN: See the attached Exhibit A.

RID INFORMATION- In accordance with 10/ ]! CS 5(34-21 the Pinnerty was.advertiser for sple fram

August 1, 2014, through August 29, 2014. Bids were received by the Procurement Department by 2:00
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housed Peabody Elementary School, which closed in 2013. The sale of the Property is in the best
interests of the Board in accordance with 105 ILCS 5/34-21. The PBC shall include a restrictive covenant
in the deed requiring a portion or all of the Property to be used exclusively as one or more of the
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GENERAL CONDITIONS:
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necessary to conduct those investigations.

Conflicts ~ The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of or the letting of contracts to, former
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EXHIBIT A
THE PROPERTY

The Board reserves the right to make changes as necessary to clarify or correct property information.

Commnn address: 1434 & 1444 \West dnaista Avennie_Clicags llignis ,

PINs: 17-05-309-080, 17-05-309-094
Legal Description:

LOTS 30 TO 47, INCLUSIVE, IN BLOCK 2 IN MCCAGG'S SUBDIVISION OF BLOCK 19 IN CANAL
TRUSTEE’S SUBDIVISION OF THE WEST %2 (EXCEPT THE SOUTH EAST V OF THE NORTH WEST
%a AND THE NORTH EAST % OF THE SOUTHWEST %) OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



