July 23, 2014
14-0723-PR19

AUTHORIZE A NEW AGREEMENT WITH CBRE, INC FOR REAL ESTATE BROKER SERVICES
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Authorize a new agreement with CBRE, Inc to provide Real Estate Broker services in connection with the
marketing of certain Board properties at a total cost not to exceed 1.9% of the sale price of each property.
Vendor was selected on a competitive basis pursuant to Board Rule 7-2. A written agreement for
Vendor's services is currently being negotiated. No services shall be provided by Vendor and no payment
shall be made to Vendor prior to execution of the written agreement. The authority granted herein shall
automatically rescind in the event a written agreement is not executed within 90 days of the date of this

Bﬂa”:' Reanart Infnrn}ajjﬂn QEF';iQP.JJtMQ. Anresment i siater helowy

Specification Number ; 14-250025

Contract Administrator : Hernandez, Miss Patricia / 773-553-2280
VENDOR:

1) Vendor # 38210
CBRE, INC
11150 SANTA MONICA BLVD., STE 1600
LOS ANGELES, CA 90025
Michael Nardini
312 935-1030

USER INFORMATION :

Contact:
11910 - Real Estate
125 South Clark Street 17th Floor
Chicago, IL 60603
Balistreri, Ms. Liza B
773-553-2900

TERM:

The term of this agreement shall commence on August 1, 2014 and shall end July 31, 2016, unless
otherwise noted in the contract. Upon mutual agreement of the parties, this agreement shall have two (2)
options to renew for periods of twelve (12) months each.

EARLY TERMINATION RIGHT:
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DELIVERABLES:
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continously as additional prospective buyers are identified.

OUTCOMES:
Vendor's services will result in the implementation of a comprehensive marketing strategy for the Board,
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GENERAL CONDITIONS:
Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
b/34-131 thalnsnectarRenaral afthe Chicana Roard of Frucation has the autharity to ennduct cartain

investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.
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Board members during the one year period following expiration or other termination of their terms of
office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
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