RESOLUTION ADOPTING THE AMENDED ANNUAL SCHOOL BUDGET FOR FISCAL YEAR 2013

WHEREAS, on August 22, 2012, pursuant to Section 34-43 of the lliinois School Code (the
“Code”), the Board of Education of the City of Chicago (the “Board”) adopted an Annual School Budget for
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Amended Annual School Budget for Fiscal Year 2013 (referred to collectively with the Annual School
Budget as the “Budget”); and .

WHEREAS, pursuant to Section 34-47 of the Code the Board may further amend its budget by the
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WHEREAS, the Board has proposed school actions and other district priorities; and
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proceeds of its debt. The maximum principal amount of debt expected to be issued for the
reimbursement of such expenditures is $370,000,000 plus additional such amounts necessary to fund
costs of issuance, underwriter's discount and all other appropriate and allowable expenses.

Section 6. Declaration. This declaration of official intent is consistent with the budgetary and financial
circumstances of the Board.

Section 7. Filing. A copy of this Resolution shall be filed immediately in the office of the Secretary of the
Board and shall be made available for public inspection in the manner required by law.
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the provisions of this Resolution, the provisions of this Resolution shall be controlling. If any section,
paragraph clause or provision of this Resolution shall be held mvahd the invalidity of such section,
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