12-1219~PR12 December 19, 2012

APPROVE EXERCISING THE FIRST OPTION TO RENEW THE AGREEMENT WITH CITIBANK, N.A.
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THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the first option to renew the agreement with Citibank, N.A. (Citibank) to provide
Multi-Purpose Procurement Card services to the Department of Procurement and Contracts at no cost to
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OPTION PERIODS REMAINING:
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SCOPE OF SERVICES:
Citibank will provide Procurement Card Services to the Board. These services will include:

a) Procurement Cards for authorized Board employees, virtual accounts as a payment option for selected
Board vendors;

b) Access to the CitiDirect Card Management System for account information, activation and reports;

¢) Addition of Virtual Card Account at no extra cost to assist CPS' goal of increasing the spend volume on
the program to bring in more rebate funds; and,

d) Qualification for rebates for Large Ticket items. CPS will receive 25 bps on quahfqu purchases as
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the rebate fees will be proportionally reduced.
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FINANCIAL:
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GENERAL CONDITIONS:
Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
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investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
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