12-0222-0P1

February 22, 2012
AMEND BOARD REPORT 11-0824-OP2
AUTHORIZE (1) ENTERING INTO A JOINT AGREEMENT WITH THE CITY OF CHICAGO,
THE CHICAGO PARK DISTRICT, THE CHICAGO CUBS AND THE WOOD FOUNDATION
FOR THE CONSTRUCTION OF A BASEBALL FIELD
AND A USE AGREEMENT WITH THE PARK DISTRICT FOR USE OF THE FIELD, AND

THE CHIEF EXECUTIVE OFFICER REQUESTS THE FOLLOWING ACTION:
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the attached Exhibit A. DeVry shall lease approximately 70,000 square feet of land to the Board as
depicted on the attached Exhibit A.

USE: DeVry shall use the approximately 43,435 square feet of land leased from the Board for a
parking lot. The Board shall use the approximately 70,000 square feet of land leased from DeVry as
part of the baseball field to be constructed by the Cubs pursuant to the joint agreement for
construction.

TERM: Each lease shall have a term of 50 years, commencing the date of execution and expiring on
the same date as the joint agreement and shared use agreement.

RENT: The rent to be paid by each of the Board and DeVry shall be $1.00 for the entire term.
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Exhibit A
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