11-0824-0P2
August 24, 2011

AUTHORIZE (1) ENTERING INTO A JOINT AGREEMENT WITH THE CITY OF CHICAGO,
THE CHICAGO PARK DISTRICT, THE CHICAGO CUBS AND THE WOOD FOUNDATION
FOR THE CONSTRUCTION OF A BASEBALL FIELD
AND A USE AGREEMENT WITH THE PARK DISTRICT FOR USE OF THE FIELD, AND
(2) ENTERING INTO RECIPROCAL LEASE AGREEMENT WITH DEVRY UNIVERSITY

THE CHIEF EXECUTIVE OFFICER REQUESTS THE FOLLOWING ACTION:
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being negotiated. Information pertinent to the agreements is stated below.

1. JOINT AGREEMENT FOR CONSTRUCTION AND USE AGREEMENT. A joint agreement for
construction will be entered into between the Board, the City of Chicago (I“the Cig")l the Chicago Park
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Foundation (“the Foundation”). The Board, the City, the CPD and the Foundation have agreed to
contribute funding to construct a new turf baseball field on a designated area of approximately five
acres depicted on the attached Exhibit A. The area (“the Premises”) is made up of land owned by the
Board, the CPD and DeVry University ("DeVry”), and is located to the east of North Rockwell Street
and the southwest of Lane Tech High School, 2501 West Addison Street. The Board shall lease the
property owned by DeVry and the lease agreement will permit the Board to use such property for a
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CPD for the Board to have priority use of the field.

PARTIES/DONORS:

Chicago Board of Education City of Chicago Chicago Park District
125 South Clark Street 121 North LaSalle Street, #200 541 North Fairbanks Court
Chicago, IL 60603 Chicago, IL 60602 Chicago, IL 60611

Attn: Chief Operating Officer Attn: Ald. Ameya Pawar Attn:Chief Operating Officer
Phone: (773) 553-2900 Phone: (312) 744-0446 Phone: (312) 742-7529
Chicago Cubs Baseball Club, LLC Kerry and Sarah Wood Foundation
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PREMISES: Approximately 5 acres located to the east of North Rockwell Street and the southwest of
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attached Exhibit A.

USE: The Board shall have priority use of the Premises during school hours and during after-school
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Exhibit A
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