FINAL 10-0127-PR16 January 27, 2010

APPROVE EXERCISING THE OPTION TO RENEW THE AGREEMENT
WITH THE CITY OF CHICAGO DEPARTMENT OF COMMUNITY DEVELOPMENT F/K/A
DEPARTMENT OF HOUSING RELATING TO THE CHICAGO PUBLIC SCHOOLS’ TEACHER
HOMEBUYER ASSISTANCE PROGRAM

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the option to renew the agreement with the City of Chicago Department of Community
Development (DCD) f/k/a Department of Housing (DOH), including any successor department or agency to
implement the CPS/DCD Teacher Homebuyer Assistance Program (“Program”) which will fund loans to
qualified CPS teachers who are first-time homebuyers in Chicago during calendar year 2010. The DCD will
make a grant of $350,000 to be matched by the Board for a total of $700,000. A written document exercising
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In order to qualify for participation in the Program, teachers must 1) be a non-probationary full-time CPS
teacher in good standing with the Chicago Public Schools for at least one academic year, 2) purchase a
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shall be incorporated into and made a part of the agreement.
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Opal L. Walls Ron Huberman
ChieJ Purchasing Officer Chief Executive Officer

Within Appropriation:
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