FINAL 09-0722-EX10 July 22, 2009

AUTHORIZE PAYMENT OF STARTUP FUNDS TO AND APPROVE ENTERING INTO
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THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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agreements with various charter and contract schools at a total aggregate cost not to exceed $4,494,554.00.

Written agreements for each Charter and Contract School are currently being negotiated. No payment shall
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09-0722-EX10 FINAL

125 South Clark Street, 5" Floor
Chicago, lllinois 60603
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TERM: Each agreement shall com mence on the date the agreement is signed and shall end on the earlier of
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USE OF FUNDS: The funds will be used for educational purposes such as purchasing textbooks, computers,
furniture and security for new Contract Schools and new campuses of Charter Schools opening in Fall 2009.
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the start of the 2009 — 2010 school year.

COMPENSATION: Each Charter and Contract School shall receive the disbursement amount indicated
above. The total amount to be paid to the Charter and Contract Schools shall not exceed the sum of
$4,494,554.00.

AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the
written agreements. Authorize the President and Secretary to execute the written agreements. Authorize the




Approved: Respectfully submitted:

Barbara Eason-Watkins Ron Huberman

Chief Education Officer Chief Executive Officer

Within Appropriation: Approved as to legal form: 8‘/
50|

Pedro Martinez Patgick J. Rocks

Chief Financial Officer Gengeral Counsel






