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(whichever occurs first) and shall end January 31, 2009 or twelve months after the agreement is signed
{(whichever occurs first). This agreement shall have two options to renew for periods of one year each. The
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and budget approvai by the respective parties for this program.

RESPONSIBILITIES OF PARTIES: CPS will: 1) manage the program; 2) confirm qualifications of each CPS
teacher; 3) provide required teacher first-time homebuyer education; 4) distribute funds at each teacher’s
closing; and 5) provide monthly reports to CPS and the DOH. DOH will: 1) provide annual funding for this
program; and 2) provide any necessary technical assistance for the success of the program.
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Contingent Liability — The agreement shall contain the clause that any expenditure beyond the current fiscal
year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budget(s).

Approved for Consideration: Approved:
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Heather A. Obora Arne Duncan

Chief Purchasing Officer Chief Executive Officer

Within Appropriation: Approved as to legal formw

Pedro Marfinez Patrick Rocks

Chief Financial Officer General Counsel





