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AGREEMENT WITH AON RISK SERVICES OF ILLINOIS AND THE EXTENSION OF THE
INSURANCE PLACEMENT FOR THE BOARD’S OWNER CONTROLLED INSURANCE PROGRAM

e

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve the extension of the Insurance Brokerage and Administrative Services Agreement with Aon Risk
Services of lllinois (Aon) to provide broker and run-off services for the Board’s Owner Controlled
Insurance Program (OCIP), at a cost not to exceed $165,000 for a 2-year term. Approve a final extension
of the OCIP and the extension of the primary and excess liability insurance to September 5, 2005 for the
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Contact: Matthew Perno Pedro Martinez, Chief Financial Officer
Vendor No.: 23844 (773) 553-3280

Eileen Ryan, Director

(773) 553-2828
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Insurance Run-Off
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GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.
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