FINAL 08-0326-P01 March 26, 2008
ADOPT A CHARTER SCHOOL CAPITAL AND FACILITY BUDGET POLICY
THE CHIEF EXECUTIVE OFFICER RECOMMENDS:
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1. Purpose and Goals

The Chicago Board of Education currently has granted or approved charters to thirty Charter Schools.
Thirteen Charter Schools have the legal capacity to operate on multiple campuses. As of the date of this
policy, ten Charter Schools have opened more than one campus. Charter Schools opened after April 16,
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Iv. Capital and Financial Assistance
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or will be leased to Charter Schools. The CFO and the Chief Executive Officer (CEO) shall make
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capital funds allocated to improve Board Property that is or will be leased to a Charter School shall be
approved by the Board prior to any expenditures.

Any Charter School that applies for a grant of capital funds to improve any property that is not owned by
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other financial assistance to Charter Schools shall be provided for in the agreement between the Charter
School and the Board, as approved by the lllinois State Board of Education or in a grant agreement
approved by the Board.

All applications for capital or other financial assistance to improve facilities must be reviewed to ensure
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VIIl. Guidelines

[ H‘ﬂa T aina ~tnd tn anke'elish midrlinan nud ssennditrnn fos orinintine snavnsin factleo 1incmnt Neard
e e |

;

1 N
T,gp i)’l:i énr antnhlichirn AtAandorsdn fnar_annital imarmunnmantas o Danrd Dranadtue that Are bhaina
‘ r J ¥ ¥ :
. 1@ i

i%

——

. 'TE—.— i——;:--f"‘f;—”ﬁ'_A ﬁ

LEGAL REFERENCES: lllinois Charter Schools Law, lllinois School Code, 105 ILCS 5/27A.
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