07-0926-0P1 September 26, 2007

AUTHORIZATION TO NEGOTIATE AND EXECUTE A
CONTRACT FOR THE PURCHASE OF 3213-37 N. MILWAUKEE AVENUE,
3223-3247 N. SPRINGFIELD AND 3224 N. AVERS
FOR THE CONSTRUCTION OF A NEW AVONDALE/IRVING PARK
ELEMENTARY SCHOOL AND TO FILE CONDEMNATION

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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3247 N. Springfield and 3224 N. Avers, Chicago lllinois for the construction of a new Avondale/Irving Park
Elementary School. General Counsel is authorized and directed to file condemnation in the event a
written agreement to purchase the property is not executed within 120 days of this Board Report.
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c/o Jeffrey S. Gumbiner
400 Skokie Boulevard, Suite 405
Northbrook, lllinois 60062

DESCRIPTION: 83,357 square foot commercial site located on the north side of Milwaukee
Avenue between Avers and Springfield. The site is zoned C1-2. |t is improved
with a 23,062 square foot, one story plus mezzanine commercial building built in
1968. The property is currently leased to CVS Pharmacies. CVS is going to
terminate its lease and move its inventory and equipment before the Board
acquires the site in January, 2008. CVS’ moving and relocation costs will be
submitted to the Chief Operating Officer for approval after inventory is taken and
relocation and moving costs are received and reviewed. PINS: 13-23-327-012
through 022 and 026 and 13-23-328-032.
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