07-0627-RS104 June 27, 2007

RESOLUTION AUTHORIZING 2007-2008 EARLY RETIREMENT WITHOUT DISCOUNT PROGRAM
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WHEREAS, the lllinois Pension Code (40 ILCS 5/17-116.1, as amended June 1, 2005) authorizes the
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employed by the Board (“Fund members”) for the period of July 1, 2007 to June 30, 2008; and

WHEREAS, the authorized ERO Program allows an eligible Fund member, who retires during the period
of July 1, 2007 and June 30, 2008 and within six (6) months of the last day of teaching for which retire-
ment contributions were required, to elect at the time of their application to the Fund for retirement bene-
fits to make a one-time employee contribution to the Fund and thereby avoid the early retirement reduc-

" e, W R | T

ulu:pcAe an alinihla CiinA mamhar’e avarnica Af tha alantinn hiv malina A Ana tima nm‘\Ir\unn rantri




07-0627-RS104

j ""“‘ !'ur-"a[r"".—." ool e ""‘33413; mp‘l!:u‘-f . RMTN"‘H@?
.A‘f ) 5 a i _:

CHICAGO:

— J ir#'u_- [ WHPROUON R 4 z,‘HPL:-_ DAY SV IO o S S USRI B 'S PUUSUUNEE 7] . YU T | N [ DR T . 2 .-

===
ate an early retirement without discount program (“2007-2008 ERO Program”) for the period
of July 1, 2007 through June 30, 2008, which shall take effect July 1, 2007; and,
2. That in order to be an “eligible Fund member” to participate in the 2007-2008 ERO Program
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