07-0328-EX2 March 28, 2007
APPROVE THE RENEWAL OF THE CHARTER SCHOOL AGREEMENT WITH
ACADEMY OF COMMUNICATIONS AND TECHNOLOGY CHARTER SCHOOL
THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING DECISION:

Approve the renewal of the Charter School Agreement with the Academy of Communications and
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automatically rescind in the event a written Charter School Agreement is not executed by the Board and

the charter school's governmg board within 120 days of the date of thus Board Report. The agreement
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FINANCIAL: The financial implications will be addressed during the development of the 2007-2008 fiscal
year budget. Since the School Code of lllinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY07 are deemed to be contingent
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its maximum enrollment from 375 to 450 students over the course of the renewal term. The total annual
cost of the maximum enroliment will be approximately $3,048,750 annually.

GENERAL CONDITIONS:
Inspector General — Each Party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
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necessary to conduct those investigations.
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Ethics ~ The Board's Ethics Code adopted June 23, 2004 (04-0623-P0O4), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Approved: Respectfully submitted:
Boihunrson Alhrline Qw%«v

Barbara J. Eason-Watkins Arne Duncan

Chief Education Officer Chief Executive Officer
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