06-1220-PR22 December 20, 2006

APPROVE ENTERING INTO AN INTERGOVERNMENTAL AGREEMENT WITH THE CITY OF
CHICAGO DEPARTMENT OF HOUSING RELATED TO THE CHICAGO PUBLIC SCHOOLS’
TEACHER HOMEBUYER ASSISTANCE PROGRAM

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve entering into an intergovernmental agreement (IGA) with the City of Chicago, Department of Housing
(DOH) to implement the CPS/DOH Teacher Homebuyer Assistance Program (“Program”) which will fund
loans to qualified CPS teachers who are first-time homebuyers in Chicago during the calendar year 2007. The
DOH will make a grant of $350,000 to be matched by the Board for a total of $700,000. A written
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rescind in the event an intergovernmental agreement is not executed within 120 days of the date of this Board
Report. Information pertinent to this agreement is stated below.

PARTIES: Board of Education
125 S. Clark Street
Chicago, IL 60603
Contact: Manager, Teacher Housing
Phone: 773-553-1072
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City Hall
Chlcago IL 60602

Phone. 312-742-0440
Vendor No.: 17110

TERM: The term of the IGA shall commence upon signing of the IGA and shall end December 31, 2007.
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AFFIRMATIVE ACTION: Pursuant to section 3.7 of the Revised Remedlal Plan for Minority and Women
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LSC REVIEW: Local School Council approval is not applicable to this report.

FINANCIAL: Charge to Department of Human Resources: $350,000 Fiscal Year: 2008
Budget Classification: 0710-210-000-1417-5410 Source of Funds: General

GENERAL CONDITIONS:
Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS 5/34-
131 the Inspector General of the Chlcago Board of Educatton has the authorlty to conduct certam
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