06-0726-PR20 July 26, 2006

APPROVE ENTERING INTO AN AGREEMENT WITH U.S. BANK NATIONAL ASSOCIATION
FOR BANKING SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

A™~T7Vg &0tAKNA Nt an anragmant with LS RankaMatinnal dseociatianeuehank” (“Vrndar) fochanki .

services provide to the Office of School Financial Services, Bureau of Treasury at a cost not to exceed
$300,000.00 a year. Vendor was selected on a competitive basis pursuant to a duly advertised Request
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negotiated. No payment shall be made or services received from the Vendor prior to the execution of the
written agreement. The authority granted hersin shall automatically rescind in the event a written
aaregment js not executad within 90 davs of the date of this Board. Infarmation nartinant to this antaemant

is stated below.
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06-0726-PR20

GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34 13 1, the Inspector General of the Chicago Board of Education has the authorlty to conduct certain
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