RESOLUTION PROVIDING AUTHORITY FOR THE GENERAL COUNSEL TO SETTLE THE
PTAB APPEAL FILED BY BANK ONE CORPORATION RELATING TO THE PROPERTY
LOCATED AT 10 SOUTH DEARBORN FOR THE 2003 ASSESSMENT YEAR

WHEREAS. pursuant to the provisions of Article 34 of the Scbaal Code nf the State

llinois, as amended (the “School Code”), the City of Chicago, having a population exceeding
500,000, constitutes one school district which is a body politic and corporate by the name of the
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WHEREAS, the School District is governed by the Chicago Board of Education (the
“Board”); and

WHEREAS the School District |s a taxmg entlty for purposes of real estate taxes levied

s e !




06-0426-RS3

NOW, THEREFORE, Be It Hereby Resolved by the Board of Education of the City of
Chicago, as follows:

1. Incorporation of Preambles. The preambles of this Resolution are hereby
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2. Settlement of Tax Rate Objection Cases. The General Counsel is authorized to
settle at any time the PTAB case on terms the General Counsel deems appropriate at the
General Counsel’s discretion, subject to the approval of the Chief Financial Officer, including, but
not limited to, terms and conditions providing for no refunds by the School District for the 2005
and future assessment years. The General Counsel is authorized to appoint attorneys to
represent the Board in this matter and to perform the acts described above.

Further Acts. Each of the General Counsel, Chief Financial Officer, Chief
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execute and deliver such other documents and agreements and perform such other acts as may
be necessary or desirable in connection with the PTAB case, including, but not limited to, hiring
and retaining such expert testimony and consultant assistance needed to defend and/or settle the
PTAB case. Al actions of any Designated Official that is in conformity with the purposes and
intent of this Board Report are hereby in all respects ratified, approved, and confirmed.

4, Severability. The provisions of this Resolution are hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid,
such declaration shall not affect the validity of the remainder of the sections, phrases, or
provisions.

5. Repealer and Effective Date. This Resolution is effective immediately upon its
adoption.





