06-0322-PR7 March 22, 2006

APPROVE ENTERING INTO AN AGREEMENT WITH McGLADREY & PULLEN, LLP
FOR EXTERNAL AUDIT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve entering into an agreement with McGIadrey and Pullen LLP to provide consultmg services to
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$738,000 for fiscal year 2007; $780,000 for fiscal year 2008, and; $824,000 for fiscal year 2009, not to
exceed $3,040,000 in total. McGIadrey and Pullen LLP was selected pursuant to a duly authorized

iam NE NENNDON rasmidbomn msvannnant Favidlhanna nambana in acieenmblis b e o

af i,i, inot far Nennnnanl fnannifi if

negotiated. No services shall be provided by the Consultant, and no payment shall be made to the
Consultant prior to the execution of the written agreement The authority granted herein shall automatically
rescind in the event a written document is not executed within 90 days of the date of this Board Report.
Information pertinent to this option is stated below.

Specification Number: 05-250036 Contract Administrator: Martha Escareno
(773) 553-2284

CONSULTANT: McGladrey and Pullen LLP USER: Office of School Financial Services
191 North Wacker Drive 125 S. Clark-14" Floor
Suite 1400 Chicago, IL 60603
Chicago, IL 60606 John Maiorca, Chief Financial Officer
Joseph Evans, Partner (773) 553-2700
312-782-2190 Daryl Okrzesik, Controller
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OUTCOMES: The annual audit will result in:
- Letter of recommendation commenting on assessment of risk controls to
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risks within the key business processes

COMPENSATION: Consultant shall be paid in three equal installments per year.
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GENERAL CONDITIONS:
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13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
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conduct those investigations.





