06-0322-0P6 March 22, 2006

AUTHORIZATION TO NEGOTIATE AND EXECUTE A
CONTRACT FOR THE PURCHASE OF 1226-34 W. ADAMS
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AND TO INSTITUTE CONDEMNATION PROCEEDINGS IN THE EVENT A WRITTEN
PURCHASE AGREEMENT IS NOT EXECUTED WITHIN 120 DAYS

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the negotiation and execution of a contract to purchase 1226-1234 W. Adams, a 17,631 square
foot parcel for the construction of a new Skinner Elementary School. The authority to execute a purchase
agreement shall automatically rescind in the event a written agreement is not signed within 120 days of
this Board Report. In that event, the General Counsel is authorized and directed to institute condemnation
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LaSalle National Bank, Trustee U/T/A dated
September 18, 1997, known as Trust Number 121263
C/o David E. Groobman

1927 Senda Rocosa Drive

Boulder, Colorado 80303

DESCRIPTION: 17,637 square foot site iocated on the north side of Adams Street, between
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feet of frontage on Adams and a depth of 183 feet. The property is currently
leased to the City of Chicago Department of Police for parking. The lease can be
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GENERAL CONDITIONS:
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5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
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necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one-year period following expiration or other termination of their terms of
office.
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