06-0322~EX5 March 22, 2006

APPROVE THE GRANTING OF A CHARTER AND ENTERING INTO A CHARTER SCHOOL
AGREEMENT WITH PROVIDENCE-ENGLEWOOD CHARTER SCHOOL

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING DECISION:
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Englewood Charter School for a five-year period. The Charter School Agreement is currently being
negotiated. The authority granted hereln shall automatically rescind in the event a written Charter School
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appropriation has been previously made, expenditures beyond FY06 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets.

GENERAL CONDITIONS:
Inspector General — Each Party to the agreement shall acknowledge that, in accordance with 105 ILCS
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necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 106 ILCS 5/34-21.3.4b which restricts the employment of, or the letting of contracts to,
former Board members during the one-year period foliowing expiration or other termination of their terms

of office.

Indebtedness — The Board’s indebtedness Policy adopted July 26, 1995 (95-0726-EX3), as amended
from time to time shall be incorporated into and made a part of the agreement.
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