06-0222-RS29 February 22, 2006

RESOLUTION AUTHORIZING 2006-2007 EARLY RETIREMENT WITHOUT DISCOUNT PROGRAM
FOR MEMBERS OF THE PUBLIC SCHOOL TEACHERS’ PENSION AND RETIREMENT FUND OF
CHICAGO FOR THE PERIOD BEGINNING JULY 1, 2006 AND ENDING JUNE 30, 2007

WHEREAS, the lilinois Pension Code (40 ILCS 5/17-116.1, as amended June 1, 2005) authorizes the

Chicago Board of Education (“the Board") to create an early retirement without discount program (‘ERO
") far Nuhla Q-L“J\J:nnnhﬂﬂ'\ Nanaisn_nand Ratiroamont Ciind Af Chinnnn Léha Chind”Y ensmbare
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WHEREAS, the authorized ERO Program allows a Fund member, who retires from Board employment
during the period of July 1, 2006 and June 30, 2007 and within six (6) months of the last day of teaching

for which retirement contributions were required, to elect at the time of their application to the Fund for
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Chicago Teachers Union, the number of members who may retire under the Board’s 2006-
2007 ERO Program shall not exceed two hundred (200) Fund members during the time
period between July 1, 2006 and June 30, 2007; and
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2006 and end on April 15, 2007; and
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