06-0222-0P2 February 22, 2006

APPROVE EXERCISING THE OPTION TO RENEW THE LEASE AGREEMENT WITH
FULTON/ELIZABETH, LLC, FOR RENTAL OF SPACE AT 320 NORTH ELIZABETH STREET
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AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the
written lease renewal agreement. Authorize the President and Secretary to execute the lease renewal
agreement. Authorize the General Counsel to execute all ancillary documents required to administer or
effectuate this lease agreement. Authorize the Chief Operating Officer to issue a notice of intent to renew
the lease.

AFFIRMATIVE ACTION: Exempt.
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FINANCIAL:
Rent Utilities (est.)  Parking Total FY
Charge: $474,336 $30,000 $50,750 $555,086 FYo7
$739,408 $42,000 $87,000 $868,408 FY08
$251,120 $14,000 $29,000 $294,120 FY09

Budget Classification:  11910-230-57705-254903-000000-2007
GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
i i( ﬂ__’lj 1 e ger ttar N ewnrol rf ilee Chinrv- Nead af Mdueantinn bhantha awihatihiiec cpesliial pasinis

investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.

Indebtedness — The Board’s Indebtedness Policy adopted July 26, 1995 (95-0726-EX3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics — The Board’s Ethics Code adopted September 27, 1995 (95-0927-RU3), as amended from time to
time, shall be incorporated into and made a part of the agreement.

Contingent Liability — The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
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