July 27, 2005
05-0727-EX9

AMEND BOARD REPORT 03-0527-EX05
APPROVE THE GRANTING OF A CHARTER AND ENTERING INTO A CHARTER SCHOOL
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THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve the grantlng of a charter and entering into a Charter School Agreement with the KIPP Ascend Academy
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Agreement to the lllinois State Board of Education for certification. Authorize the General Counsel to further
negotiate, and execute any amendments to the Agreement required by the State Board.

LSC REVIEW: Approval of Local School Councils is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2003-2004 fiscal year
budget. Since the School Code of lllinois prohibits the incurring of any liability unless an appropriation has been
previously made, expenditures beyond FY03 are deemed to be contingent liabilities only, subject to appropriation in
subsequent fiscal year budgets.

GENERAL CONDITIONS:
Inspector General — Each Party to the agreement shall acknowledge that, in accordance with 105 ILCS 5/34-13.1,
the Inspector General of the Board of Education has the authority to conduct certain investigations and that the
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Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the Provisions of
105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board members during
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time, shall be incorporated into and made a part of the agreement.
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Ethics -- The Board’s Ethics Code adopted September 27, 1995 (95-0927-RU3), as amended from time to time,
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Approved for Consideration: Approved:
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