04-1215-PR5 December 15, 2004

RATIFY THE EXTENSION OF THE EXISTING AGREEMENT WITH U. S. EQUITIES ASSET
MANAGEMENT, LLC FOR PROPERTY MANAGEMENT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Ratify the extension of the existing agreement with U. S. Equities Asset Management, LLC to provide
property management services for the 125 South Clark Building (the “Building”) at a cost for the extension
period not to exceed $86 000 for management fees. Vendor was selected pursuant to a duly advertised
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Authorize the Chief Operating Officer to execute all ancillary documents required to administer or
effectuate this agreement.

AFFIRMATIVE ACTION: As a condition of this award, this firm agrees to comply with the provisions of
the Revised Remedial Plan for MAWBE Economic Participation and agrees to make every effort to
achieve full compliance with the goals for this program. The M/WBE goals for this program/project are:
22% Black, 10% Hispanic, 2% Asian, and 5% WBE.

LSC REVIEW: Local School Council approval is not applicable to this report.

FINANCIAL: Charge to Operations: $86,000 Fiscal Year: FY-05
Budget Class: 0643-210-000-4462-5410 (Services Professional and Technical)

GENERAL CONDITIONS:
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5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain

‘ N u.nhi,. mmad Memb bl s mmncfdacd M) el L L ----i o L ._15 r',-‘ ‘._,.‘ ________ 1 |

necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.
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