04=1027-0P2 October 27, 2004

APPROVE A LEASE RENEWAL AGREEMENT WITH CONGREGATION KINS
FOR RENTAL OF SPACE LOCATED AT 2800 W. NORTH SHORE AVENUE

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve a lease renewal agreement with COngregatlon KINS for rental of space located at 2800 W. North
Shore Avenue. A written lease renewal agreement is currently being negotiated. The authority granted
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of the date of this Board Report. Information pertinent to this lease renewal agreement is stated below.

LANDLORD: Congregation KINS
2800 W. North Shore Avenue
Chicago, IL 60645
Contact: Neal Stein
Phone: 773-761-4000

TENANT: Board of Education of the City of Chicago

PREMISES 2800 W. North Shore Avenue cons1st|ng of the exclusuve use of flve (5) classrooms, one
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FINANCIAL: Charge to Boone School:
Budget Classification: 2320-552-000-6000-5480

11-1-04 to 6-30-05 $58,240.00 FY-05
7-1-05 to 6-30-06 $89,592.00 FY-06
7-1-06 to 6-30-07 $91,884.00 FY-07
7-1-07 to 10-31-07 $31,544.00 FY-08
GENERAL CONDITIONS:
3 negtar (Sepecdl - Fach narty to theporaemgnt. shall agkpnyledae that in ancqedancewith 108 (LAS
5/34-13.1, the Insoector General of the Chicado Board of Education has the authoritv to conductcertain
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investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of
105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board
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during the one year period following expiration or other termination of their terms of office.
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time
to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted September 27, 1995 (95-0927-RU3), as amended from time to
time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year
is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budget(s).
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