04-0623-PR27 June 23, 2004
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MECHANICAL BREAKDOWN INSURANCE, AND CRIME INSURANCE

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize Arthur J. Gallagher to place the following insurance policies on behalf of the Board for Property
Insurance, Mechanical Breakdown Insurance, and the Board's Crime Insurance in the aggregate amount not
to exceed $3.2 million. These placements will be arranged through Arthur J. Gallagher & Company Insurance
Brokerage. The policies of coverage constitute the contract between the Board and its insurance carriers.
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Specification No.: For Crime Insurance 99-250245
INSURANCE CARRIERS:
- 8 “A"Bisk” Rrapedhulrgitranca
1. Hartford Fire Insurance Company 2. RSUI indemnity Company
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Hartford, CT 06115

3. Clarendon American Insurance Co.

1177 Avenue of the Americas, 45" FI.

New York, NY 10036

5. United States Fire
305 Madison Avenue
Morristown, NJ 07960

7. Ace Westchester Specialty
500 Colonial Center Parkway
Suite 200
Roswell, GA 30076

Atlanta, GA 30326

4. Arch Capital Group
100 First Stamford PI, Suite 325
Stamford, CT 06902

6. Commonwealth Ins. Co. America
1700 Seventh Ave., Suite 1850
Seattle, WA 98101

8. Lexington Insurance Company
100 Summer St.
Boston, MA 02110
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GENERAL CONDITIONS:
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13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel necessary to
conduct those investigations.
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ployment of, or the letting of contracts to, former Board members
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