May 26, 2004
04-0526-PR25

APPROVE EXERCISING THE OPTION TO RENEW THE AGREEMENT WITH GARDNER, UNDERWOOD &
BACON LLC FOR CONSULTING SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the option to renew the agreement with Gardner, Underwood & Bacon LLC (“GU&B") to provide
consulting services to the Office of School Financial Services at a cost for the option period not to exceed $350,000.00.
A written document exercising this option is currently being negotiated. No payment during the option period shall be
made to GU&B prior to the execution of the written renewal agreement. The authority granted herein shall
automatically rescind in the event a written renewal agreement is not executed within 90 days of the date of this Board
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Specification No.: 03-250103

CONSULTANT:

Gardner, Underwood & Bacon LLC
6" Floor

833 W. Jackson Blvd.

Chicago, lllinois 60607

Lisa Smith

(312) 850-2152

Vendor # 38410

USER:

Office of School Financial Services

Chicago, IL 60603
David Bryant
(773) 553-2790
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GENERAL CONDITIONS:
Inspector General — Each party to the agreement shaII acknowledge that, in accordance with 105 ILCS 5/34-13.1,
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that the Inspector General shall have access to all information and personnel necessary to conduct those
investigations.

Confiy Tos ~ver=gwir~y ol o joge

e = T P LW e

>
y
[
4

105 ILCS 5/34 21.3 which restricts the employment of, or the Iettlng of contracts to, former Board members
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Indebtedness — The Board's indebtedness Policy adopted July 26, 1995 (95-0726-EX3), as amended from time
to time, shall be incorporated into and made a part of the agreement.

Ethlcs The Board s Ethlcs Code adopted September 27 1995 (95-0927-RU3), as amended from time to time,




