04-0428-PR28 April 28, 2004

APPROVE THE EXERCISING OF THE FIRST OPTION TO RENEW AGREEMENT
WITH STEVEN NEMEROVSKI FOR CONSULTING SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
Approve the exercising of the first option to renew the agreement with Steven Nemerovski to provide consulting
services to the Office of School Financial Services at a cost not to exceed $50,000. A written renewal agreement

is currently being negotiated. No payment shall be made to consultant during the renewal period prior to the
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this option is stated below.
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CONSULTANT: Steven Nemerovski
One IBM Plaza
Suite 3000
Chicago, IL 60611
312/755-3161
Vendor # 93655

USERS: Office of School Financial Services
125 South Clark Street
Chicago, IL 60603
John Maiorca
773-553-2700

Department of Finance
125 S. Clark Street
Chicago, IL 60603
Daryl Okrzesik
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COMPENSATION: Consultant shall be paid during this option period as follows: On a monthly basis, upon receipt
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option document. Authorize the President and Secretary to execute the option document. Authorize [title] to
execute all ancillary documents required to administer or effectuate this option agreement.

AFFIRMATIVE ACTION: The vendor for this contract is an independent consuitant (100% non minority)

LSC REVIEW: Local School Council approval is not applicable to this report.

FINANCIAL: Charge to Office of School Financial Services: $50,000.00 Fiscal Year: 2004
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GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS 5/34-13.1,
the Inspector General of the Chicago Board of Education has the authority to conduct certain investigations and
that the Inspector General shall have access to all information and personnel necessary to conduct those
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Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the provisions of
105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board member
during the one year period following expiration or other termination of their terms of office.
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