04-0428-0P8 April 28, 2004

AUTHORIZATION TO PURCHASE 1725 WEST MARQUETTE FOR THE
CONSTRUCTION OF A NEW MILES DAVIS ACADEMY
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Authonze the purchase of the property at 1725 West Marquette for the construction of a new Miles Davis
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o not executecm within 120 da¥s of the date of this Board ReEon. Information pertinent to the purchase is
“

SELLER: Worldwide Rainbow Development Corporation
C/o Bishop M.L. Crawford
1738 West Marquette
Chicago, IL 60636

DESCRIPTION: 1,820 square foot, one-story masonry constructed commercial building on a
3,447 square foot lot in West Englewood. PIN: 20-19-405-042.

PURCHASE PRICE: $155,000 + $5,000 Owner's Relocation and Moving Expenses.

PURPOSE/USE: To acquire property for the construction of a new Miles Davis Academy.
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GENERAL CONDITIONS:
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5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
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to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
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