-1119-RS
03 9-RS14 November 19, 2003

RESOLUTION AUTHORIZING THE PURCHASE AND REMARKETING OF CERTAIN CHICAGO
SCHOOL FINANCE AUTHORITY BONDS AND PROVIDING FOR THE EXECUTION AND DELIVERY
OF AN INTERGOVERNMENTAL AGREEMENT WITH THE CHICAGO SCHOOL FINANCE
AUTHORITY AND OTHER MATTERS RELATED THERETO
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amended, the City of Chicago, lllinois constitutes one school district (the “School District”), which is a
body politic and corporate by the name of the “Board of Education of the City of Chicago” (the “Board”);
and
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and a unit of local government of the State of lllinois, has the power to issue bonds to provide financial
assistance to the Board; and

WHEREAS, the Authority previously issued its (i) General Obligation School Assistance Bonds,
Refunding Series (1992A) (the “1992A Bonds”) pursuant to the School Assistance Bond Resolution of the
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Now, THEREFORE, Be It Hereby Resolved by the Board of Education of the City of Chicago as
follows:

1. Incorporation of Preambles. The preambles of this Resolution are incorporated into this
text as if set forth herein in full by this reference.
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Board enter into an agreement with the Authority, consistent with the purposes of this Resolution and
suhinlra tn tha tarme and f‘nndiﬂnns nf this Rasnl -tipﬂ ir! ig[ﬁr Wjﬁﬁ yﬁ:SEA Bnrd Rastﬂ ﬁ-.inian ne

Aa p

1

(eéch, an “Authorized Officer”) are hereby authorized to execute and deliver such agreement.

3. Authorization to Purchase and Remarket Outstanding Bonds. The Authorized Officers
are authorized to solicit tenders for and to purchase and remarket the Outstanding SFA Bonds, provided
that the Net Remarketing Premium to be realized by the Board from the SFA Bond Restructuring shall be
not less than $5 million.
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