03-1119-0P14 November 19, 2003

AUTHORIZATION TO PAY FINAL JUST COMPENSATION AWARD TO
CONSOLIDATE FEE SIMPLE TITLE TO 125 S. CLARK STREET
BOARD OF EDUCATION CENTRAL OFFICE BUILDING

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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Street, the location of the Board of Education’s Central Office Building. Information pertinent to the
acquisition is as follows:
OWNER: Continental Assurance Company ("CNA")
PROPERTY: Leased fee interest in a 16,476 square foot lot improved with a portion of the
BOE Central Office Building at 125 S. Clark Street. The land has 87 feet of
frontage on Clark Street and 135 feet on Adams Street. The Board of Education
has a sublease for the next 99 years at $60,000 per year. CNA is the owner of
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