03-0527-PR36
May 27, 2003

APPROVE EXERCISING THE FIRST OPTION TO RENEW THE AGREEMENT WITH KPMG, LLP
FOR INTERNAL AUDIT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the first option to renew the agreement with KPMG, LLP to provide internal audit services to
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vendor is currently being negotiated. No payment shall be made to the vendor during the renewal period prior to
the execution of the written renewal agreement. The authority granted herein shall automatically rescind in the
event a written renewal agreement is not executed within 90 days of the date of this Board Report. Information
pertinent to this agreement is stated below.

Specification Number: 01-250016A Contract Administrator: Patricia Hernandez
(773) 553-2256
VENDOR: KPMG, LLP
303 East Wacker Drive
Chicago, IL 60601
Cnntart Rarsno: Mika Hiahes
(312) 665-1933
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USER: Department of Audit Services
125 S. Clark Street - 8" Floor
Chicago, IL 60603
Contact Person: Leonard Moodv
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participation goals for the contract include: 35% total MBE, 22% total African American, 10% total Hispanic, 2%
total Asian and 5% total WBE.

The vendor has identified and scheduled the following firms and percentages:
Total MBE 35%
Total 22% African American:

Hill Taylor 116 S. Michigan, 11" Floor., Chicago., IL 60603
$94,850.00/7% Certified through 7/1/03
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